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Investment Proposal - Investments

Agency

100%

*Assumes cash flows are reinvested at the same rate

Sources: Bloomberg & Wells Fargo Securities

Prices are indications as of 04/02/2024. Please contact trading desk for live pricing.

Investment Mkt Eff Eff WAM 12M Book

# CUSIP Type Description Moody S&P Fitch Maturity Size Cpn Price Yield Dur Cnvx (Days) Income*

1 3133EP7C3 Agency FEDERAL FARM CREDIT BANK Aaa AA+ N.A. 04/01/26 3,750,000 4.63 100.02 4.61 1.9 0.0 728.0 173,008

2 3133EP6K6 Agency FEDERAL FARM CREDIT BANK Aaa AA+ N.A. 03/26/27 3,750,000 4.50 100.14 4.45 2.7 0.1 1087.0 166,823

3 3130AVL91 Agency FEDERAL HOME LOAN BANK Aaa AA+ N.A. 04/06/28 3,750,000 3.75 97.85 4.34 3.6 0.2 1464.0 162,754

4 3133EP5U5 Agency FEDERAL FARM CREDIT BANK Aaa AA+ N.A. 03/20/29 3,750,000 4.13 99.26 4.29 4.4 0.2 1812.0 160,918

Totals 15,000,000 4.25 99.32 4.42 3.2 0.1 1270.6 663,610

Investment Mkt Eff Eff WAM 12M Book

Type Size Cpn Price Yield Dur Cnvx (Days) Income*

Agency 15,000,000 4.25 99.32 4.42 3.2 0.1 1270.6 663,610

Total 15,000,000 4.25 99.32 4.42 3.2 0.1 1270.6 663,610
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Investment Proposal – Cash Flows
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Type Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

Agency -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 

Total -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        

Type Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26 Mar-26

Agency -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 

Total -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        

Type Apr-26 May-26 Jun-26 Jul-26 Aug-26 Sep-26 Oct-26 Nov-26 Dec-26 Jan-27 Feb-27 Mar-27

Agency 3,750,000     -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 3,750,000     

Total 3,750,000      -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        3,750,000      

Type Apr-27 May-27 Jun-27 Jul-27 Aug-27 Sep-27 Oct-27 Nov-27 Dec-27 Jan-28 Feb-28 Mar-28

Agency -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 

Total -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        

Type Apr-28 May-28 Jun-28 Jul-28 Aug-28 Sep-28 Oct-28 Nov-28 Dec-28 Jan-29 Feb-29 Mar-29 Total

Agency 3,750,000     -                 -                 -                 -                 -                 -                 -                 -                 -                 -                 3,750,000     15,000,000  

Total 3,750,000      -                        -                        -                        -                        -                        -                        -                        -                        -                        -                        3,750,000      15,000,000  
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Disclaimer
This publication is intended for institutional accounts only. Please do not forward to any person that does not meet the definition of an Institutional Account as defined in FINRA Rule 4512.

Commentary in this report is a product of Wells Fargo Corporate and Investment Banking (“CIB”) Fixed Income Sales and Trading and is not a research report.

Accuracy of Information

Any market price, yield, indicative value, estimate, view, opinion, data or other information herein is not warranted as to completeness or accuracy, is intended for use solely be the addressee, subject to change without 

notice, and Wells Fargo accepts no liability for its use or to update or keep it current.  This communication is for informational purposes only, is not an offer, solicitation, recommendation or commitment for any 

transaction or to buy or sell any security or other financial product, and is not intended as investment advice or as a confirmation of any transaction. Past performance is no guarantee of future results. No person providing 

any materials is acting as fiduciary or advisor. This is not intended to provide, and must not be relied on for, accounting, legal, regulatory, tax, business, financial or related advice or investment recommendations and does 

not constitute advice within the meaning of Section 15B of the Securities Exchange Act of 1934. You must consult with your own advisors as to the legal, regulatory, tax, business, financial, investment, and other aspects 

of this communication. Wells Fargo and its investment representatives do not act as Municipal Advisors and only provide investment advice or recommendations with respect to bond proceeds as permitted by available 

exemptions.

The indicative valuations do not represent advice, an offer to purchase or sell any security or other instrument either at the indicative valuation(s) or any other price(s). There is no representation that any transaction can 

or could have been effected at the indicative valuation(s). The indicative valuations contained herein represent estimates as of the stated valuation date and are subject to change without notice. Such estimates do not 

necessarily reflect Wells Fargo Corporate & Investment Banking’s internal bookkeeping or theoretical model-based valuation. The indicative valuations are based on certain assumptions, and different assumptions, by 

Wells Fargo Corporate & Investment Banking or any other source may yield substantially different results. These valuations also may vary from those of another Wells Fargo division, since they may use other sources of 

market information or make calculations as of a different time.

Any account summary prepared by Wells Fargo Corporate & Investment Banking Fixed Income Strategy is not a substitute for your monthly statement or trade confirmation. 

Important Disclosures Relating to Conflicts of Interest and Potential Conflicts of Interest

CIB may sell or buy the subject securities or other financial products to/from customers on a principal basis. CIB has or may have proprietary positions in the securities or financial products mentioned herein. The author's 

compensation is based on, among other things, CIB’s overall performance and the profitability of CIB’s Markets Division.

Wells Fargo Corporate & Investment Banking (CIB) and Wells Fargo Securities (WFS) are the trade name used for the corporate banking, capital markets, and investment banking services of Wells Fargo & Company and 

its subsidiaries, including but not limited to Wells Fargo Securities, LLC, member of NYSE, FINRA, NFA, and SIPC, Wells Fargo Prime Services, LLC, member of FINRA, NFA and SIPC, and Wells Fargo Bank, N.A., member 

NFA and swap dealer registered with the CFTC and security-based swap dealer registered with the SEC. Wells Fargo Securities, LLC and Wells Fargo Prime Services, LLC, are distinct entities from affiliated banks and 

thrifts.

Wells Fargo has less than a 10% equity interest in Allspring Global Investments (“Allspring”), the trade name used by the asset management businesses of Allspring Global Investments Holdings, LLC. Wells Fargo has no 

role in the management of Allspring. Wells Fargo’s equity ownership in Allspring will provide us with a financial incentive to continue to recommend to our clients products that are managed and distributed by Allspring’s 

advisors and distributors, including mutual funds, sweep vehicles, and separately managed account programs. Although Allspring will not be a related person of Wells Fargo, Wells Fargo and its related persons will continue 

to benefit from the sales of Allspring products to a greater extent than the sale of other third-party products in which we do not have a similar financial interest.

Product Disclosures

An investment in money market mutual funds is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency.  Although money market mutual funds seek to preserve the 

value of your investment at $1.00 per share, it is possible to lose money by investing in money market mutual funds.  Money Market Mutual Funds are offered by Prospectus only.
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SEC Rule 2a-7 requires Institutional Prime and Institutional Tax Exempt money market mutual funds to impose a mandatory liquidity fee if daily net redemptions for an individual fund exceed 5% of net assets, unless the 

fee would be de minimis (i.e., if the estimated liquidity costs are less than one basis point of the gross value of the shares redeemed). 

According to SEC Rule 2a-7, Institutional Government money market funds may convert its stable net asset value or reduce the number of shares outstanding (reverse distribution mechanism) to maintain a stable net 

asset value if the gross yield on a fund is negative as a result of a negative interest rate environment.

Commercial Paper offerings are subject to investor qualification.

The yield and average life shown consider prepayment assumptions that may or may not be met.  Changes in payments may significantly affect projected performance analysis including, but not limited to, yield and 

average life.  Please contact your sales representative for information on CMOs and how they react to different market conditions.

Placement of funds through the Institutional Insured Liquid Deposit (IILD) is subject to the terms, conditions, and disclosures in the service agreements, including the Deposit Placement Agreement (“DPA”). Limits and 

customer eligibility criteria apply. In the IILD savings option, program withdrawals are limited to six per month. Although funds are placed at destination banks in amounts that do not exceed the FDIC standard maximum 

deposit insurance amount (“SMDIA”), a depositor’s balances at the relationship institution that places the funds may exceed the SMDIA (e.g., before ICS settlement for a deposit or after ICS settlement for a withdrawal) 

or be ineligible for FDIC insurance (if the relationship institution is not a bank). As stated in the DPA, the depositor is responsible for making any necessary arrangements to protect such balances consistent with applicable 

law. If the depositor is subject to restrictions on placement of its funds, the depositor is responsible for determining whether its use of IILD satisfies those restrictions. A list identifying IntraFi Network insured depository 

institutions at which funds may be placed may be found at https://www.intrafi.com/network-banks. As provided in the Deposit Placement Agreement, the depositor may exclude particular insured depository institutions 

from eligibility to receive the depositor’s funds.

Cash held within a deposit account is insured by the Federal Deposit Insurance Corporation up to $250,000 per depositor per insured depository institution for each account ownership category (certain aggregation limits 

may apply).

CIB is not an FDIC-insured depository institution.  Non-deposit products are not insured by the FDIC; are not deposits; and may lose value.  Brokered CDs are insured up to the limits provided under the FDIC, currently 

$250,000 per issuer.  If you choose to sell your CD prior to maturity, you are subject to market pricing. The price you receive may be less than the original price invested.  Depending upon market conditions, such change 

may be material.  A list identifying depository institutions of which CIB may offer brokered CDs can be found at https://www.wellsfargo.com/cib/regulatory/

Placement of funds through the Yankee Sweep Liquid Deposit (“YLD”) is subject to the terms, conditions, and disclosures in the service agreements, including the Customer Agreement and Disclosure Statement 

(“Agreement”). Limits and customer eligibility criteria apply. Funds are deposited with depository institutions organized outside of the United States acting through a United States branch or agencies of foreign banks 

(“Banks”) and are not eligible for FDIC insurance. If the depositor is subject to restrictions on placement of its funds, the depositor is responsible for determining whether its use of YLD satisfies those restrictions. The 

customer may request a list of Banks that are available to accept funds and Wells Fargo Securities, LLC (“WFS”) may in its sole discretion provide a list of available Banks. Yankee Sweep is a registered service mark of 

IntraFi Network LLC. The Deposit Accounts are not insured by the FDIC, any other government agency, or any other person or entity. Neither WFS, nor BNYM or any Service Provider, will be responsible or liable to you for 

any costs, expenses, damages, or other losses that you may incur as a result of the failure of any Bank or U.S. Branch or that you may otherwise incur as a result of the placement of funds through the YLD. 

Municipal leases are shown at their par value. Any rating provided for a municipal lease investment is a rating associated with the lessee and does not constitute a rating of the lease investment itself.  For Securities held 

away from Wells Fargo Corporate & Investment Banking, cost data and acquisition dates have not been verified and positions may not be covered by SIPC.

SECURITIES: NOT FDIC-INSURED/NOT BANK-GUARANTEED/MAY LOSE VALUE

© 2024 Wells Fargo & Company. All rights reserved.
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